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Executive Summary 

The GoldStay continuous audit system represents a fundamental evolution in how asset-backed tokens 
demonstrate and maintain their integrity. Unlike traditional models that rely on periodic audits and 
third-party attestations, our system implements continuous mathematical verification, real-time 
transparency, and independent validation through multiple layers of cryptographic proof. 

This document presents the technical architecture, verification methodologies, and practical 
implementation of a system where trust is not based on reputation or statements but on mathematically 
verifiable proofs that can be independently confirmed by anyone, at any time. The result is a level of 
transparency and verifiability that sets a new benchmark for the entire asset-backed digital token industry. 

 

1. Introduction: The Trust Problem in Asset-Backed Tokens 

The asset-backed token industry faces a fundamental challenge: trust. Users are required to believe issuers’ 
claims regarding the existence and quantity of collateral assets, often basing investment decisions on periodic 
audits and reports that may be outdated or incomplete. 

This reliance on blind trust creates systemic vulnerabilities. Projects may operate with insufficient reserves 
for long periods between audits, manipulate positions temporarily before scheduled verifications, or simply 
make false statements that are only discovered once it is too late to protect users. 

GoldStay was designed to eliminate these vulnerabilities by implementing a continuous audit system that 
transforms collateral verification from a periodic, trust-based process into a continuous, mathematically 
sound, and independently verifiable mechanism. 

 

2. Architecture of the Continuous Audit System 
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2.1 Core Principles 

The GoldStay continuous audit system is built upon four foundational principles that work in synergy to 
create absolute transparency: 

1.​ Cryptographic Immutability – Every operation affecting token collateral is recorded on the 
blockchain using cryptographic hashes that act as tamper-proof digital fingerprints. These hashes, 
generated with SHA-256 algorithms, process entire operational documents including transaction 
details, timestamps, and third-party references.​
 

2.​ Multi-Source Verification – No critical information is considered valid if it comes from a single 
source. Data on reserves, prices, or transactions must be confirmed by at least three independent 
providers before being accepted.​
 

3.​ Real-Time Transparency – Unlike traditional audits that offer periodic snapshots, our system 
continuously updates verification information. Data is made public at intervals ranging from five 
minutes for basic metrics to one hour for full reports.​
 

4.​ Independent Verifiability – Anyone should be able to verify the validity of our claims without our 
cooperation, using only public data, open-source tools, and mathematically robust methods.​
 

2.2 Layers of Verification 

The system functions through five distinct verification layers: 

●​ Blockchain Layer – Records all critical operations in Ethereum smart contracts. Beyond registering 
that transactions occurred, it stores hashes of supporting documents, creating an immutable audit 
trail.​
 

●​ Oracle Layer – Integrates price data and third-party verifications from multiple independent 
oracles. This ensures that price data reflects actual market conditions and cannot be internally 
manipulated.​
 

●​ Documentation Layer – Stores all evidence documents in IPFS, creating a distributed and 
immutable archive of all reserve-related documentation. Each file is linked to its corresponding 
blockchain hash, allowing authenticity verification.​
 

●​ Cross-Verification Layer – Automatically compares our internal data with public information from 
exchanges, ETF administrators, and other authoritative sources. Any discrepancy triggers alerts for 
investigation.​
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●​ Public Audit Layer – Provides APIs and tools that allow third parties—including developers, 

auditors, and competitors—to independently verify our data.​
 

 

3. Cryptographic Verification Methodology 

3.1 Hash Generation and Validation 

At the heart of the system lies a robust cryptographic hashing mechanism that produces unique, 
tamper-proof fingerprints for every collateral-related operation. 

When ETF shares are purchased to collateralize new tokens, the system collects all relevant data: number of 
shares acquired, price per share, execution time, brokerage order reference, and settlement confirmations. 
This data is formatted into a structured JSON document with metadata such as protocol version and 
unique identifiers. 

This document is processed through the SHA-256 algorithm, producing a 64-character hexadecimal hash. 
Any modification to the original file, even a single character, would result in a completely different hash, 
making it mathematically impossible to forge. 

The resulting hash is recorded in the GoldStay Ethereum smart contract, creating an immutable 
timestamped record. Simultaneously, the original document is stored in IPFS, with its IPFS hash 
cross-referenced to the blockchain record. 

3.2 Cross-Proof System 

To further enhance security, each operation must be validated by multiple independent sources. 

For example, when acquiring 100 shares of the GLD ETF, confirmations are obtained not only from 
Interactive Brokers but also from State Street Global Advisors (the ETF administrator), the NYSE Arca 
clearing system, and data providers such as Bloomberg or Reuters. 

Each source generates records in varying formats and detail levels. Our system normalizes and cross-checks 
these records for consistency. An operation is only deemed valid if all records align. Forging such consistency 
would require coordinated falsification across multiple independent organizations, which is virtually 
impossible. 

3.3 Merkle Trees for Computational Efficiency 

To verify large datasets without overwhelming the blockchain, we employ Merkle Tree structures. 

Goldstay 



 
At regular intervals (typically every six hours), all operations are aggregated into a Merkle Tree. This 
structure allows anyone to verify the inclusion of a specific transaction within a dataset using a concise 
“Merkle Proof.” 

This proof, composed of a small set of intermediate hashes, mathematically validates the transaction’s 
inclusion without requiring access to all operations. The approach dramatically reduces computational costs 
while preserving full cryptographic integrity. 

 

4. Real-Time Transparency 

4.1 Public Verification Dashboard 

The GoldStay public dashboard (verify.goldstay.io) serves as the primary interface for independent 
verification of reserves. It is designed to be accessible for non-technical users while offering sufficient detail 
for professional auditors. 

The homepage displays real-time metrics such as total GSTAY tokens in circulation, reserve value in 
equivalent gold grams, current collateralization ratio, and the timestamp of the last automated verification. 

Technical users can access detailed operation hashes, direct IPFS document links, and verification tools. Each 
numerical claim is accompanied by links to primary data sources for independent validation. 

A powerful feature is the Transaction Tracer, where entering any mint or redeem operation hash reveals its 
full audit trail: the specific ETFs bought or sold, precise timestamps, and cross-referenced external records. 

4.2 Public APIs for Programmatic Verification 

Complementing the web interface, robust public APIs allow programmatic verification of reserves. 

●​ /api/v1/reserves/status returns real-time collateralization details.​
 

●​ /api/v1/transactions/recent lists recent operations with verification hashes.​
 

●​ /api/v1/proofs/merkle provides cryptographic proofs for independent verification.​
 

Professional auditors can also access historical data, trend analyses, and reconciliation tools through 
specialized endpoints. Full OpenAPI/Swagger documentation, code samples, and step-by-step tutorials are 
provided. 

4.3 Alerts and Notifications 

Goldstay 



 
A proactive alert system continuously monitors system health and notifies users of anomalies or major 
events. 

Users may subscribe to alerts such as collateralization ratio breaches, major rebalances, or cross-verification 
discrepancies. Alerts are delivered via email, webhooks, or integrations with Discord and Telegram. 

For developers, RSS feeds and WebSocket streams broadcast real-time updates. Automatic status reports 
include performance statistics, historical comparisons, and anomaly detection. 

 

5. Independent Third-Party Verification 

5.1 Open-Source Audit Tools 

To maximize credibility, we maintain open-source tools for fully independent audits. The flagship tool, 
GoldStay Independent Verifier, is a Python command-line app that: 

●​ Downloads data from public APIs.​
 

●​ Cross-checks with brokerage and ETF administrator records.​
 

●​ Validates cryptographic hashes against blockchain entries.​
 

●​ Generates detailed discrepancy reports.​
 

Plugins for platforms like Etherscan and Dune Analytics enable third-party dashboards for continuous 
monitoring. 

5.2 Bounty Program for Anomaly Detection 

We operate a structured bounty program rewarding individuals who identify and prove discrepancies. 

●​ Minor inconsistencies: $1,000 – $5,000.​
 

●​ Major systemic risks: up to $50,000.​
 

Valid claims must be supported by mathematical or cryptographic proof, including independent 
reproduction of the issue. 

5.3 Partnerships with Independent Auditors 

Goldstay 



 
We collaborate with multiple specialized organizations in blockchain auditing and decentralized finance 
analysis. 

These partners conduct independent monitoring, publish public reports, and perform code reviews, security 
analyses, and systemic risk assessments. Contracts incentivize the detection—not concealment—of issues. 

 

6. Technical Implementation 

6.1 Audit System Architecture 

The system is a distributed microservice architecture designed for real-time cryptographic verification and 
high availability. 

●​ Data Collection Service – Integrates with brokerages, ETF administrators, and oracles, operating 
with redundancy and anomaly detection.​
 

●​ Cryptographic Processing Service – Generates hashes, builds Merkle Trees, and records blockchain 
entries in a secure, isolated environment.​
 

●​ Cross-Verification Service – Continuously compares internal and external data, logging 
discrepancies.​
 

●​ Publication Service – Manages APIs, dashboard, and alerts with low latency and high uptime.​
 

6.2 Security and Integrity Protocols 

●​ Least-privilege design for all services.​
 

●​ TLS mutual encryption and rotating certificates.​
 

●​ Encrypted data storage with HSM-managed keys requiring multi-party authorization.​
 

●​ Comprehensive audit logs sent to external security systems.​
 

●​ Automatic rotation of cryptographic keys, certificates, and executable code.​
 

6.3 Scalability and Performance 
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The system is designed to scale horizontally with user growth: 

●​ Intelligent caching and CDN replication for low-latency responses.​
 

●​ Distributed cryptographic processing clusters.​
 

●​ Multi-region redundancy with automatic failover.​
 

●​ Disaster recovery simulations ensure resilience under stress.​
 

 

7. Benefits and Impact of Radical Transparency 

7.1 From Trust to Verification 

GoldStay transforms reliance on issuer reputation into reliance on mathematical verification. Users no 
longer need to trust our statements—they can independently validate every claim. 

This reduces systemic risk, prevents bank-run scenarios triggered by rumors, and creates confidence 
grounded in verifiable facts. 

7.2 Establishing a New Industry Standard 

Radical transparency sets a new benchmark for the asset-backed token industry. Competing projects will 
face pressure from users and regulators to implement similar standards. Transparency becomes a competitive 
advantage, fueling innovation in verification methodologies. 

Regulators benefit from real-time compliance monitoring at reduced cost, eliminating the need for periodic 
manual inspections. 

7.3 Democratizing Verification Access 

Previously, sophisticated auditing was limited to well-resourced institutions. GoldStay democratizes access 
by providing institutional-grade tools to everyone. 

●​ Individual investors gain the same access as institutional players.​
 

●​ Independent developers can build custom monitoring tools.​
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●​ Distributed accountability ensures constant system oversight.​

 

 

8. Implementation and Operational Considerations 

8.1 Operational Costs of Transparency 

Radical transparency carries significant operational costs, including infrastructure, external integrations, 
blockchain fees, and specialized personnel. 

However, these costs are offset by: 

●​ Stronger trust enabling premium pricing.​
 

●​ Reduced risk and insurance costs.​
 

●​ Automated audits lowering compliance expenses.​
 

Transparency itself becomes a sustainable competitive differentiator. 

8.2 Technical Challenges and Solutions 

●​ Latency and throughput – solved via pre-computation, caching, and parallel processing.​
 

●​ Integration variability – resolved by abstraction and normalization layers.​
 

●​ Scalability – ensured through horizontally scalable microservices.​
 

●​ Security threats – addressed with layered defenses and “assume breach” design.​
 

8.3 Continuous Evolution 

The system evolves continuously, adopting new blockchain technologies, integrating zero-knowledge proofs 
for privacy-preserving verification, and expanding data source coverage. 

Backward compatibility is prioritized so third-party verification tools remain functional. Community 
feedback and regulatory adaptation are central to system development. 
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9. Conclusions and Future Impact 

The GoldStay continuous audit system is more than an incremental improvement—it is a paradigm shift in 
how trust is established in digital financial systems. By replacing reputation-based trust with mathematically 
verifiable proof, GoldStay introduces a new standard of accountability. 

●​ For users, it provides unprecedented assurance and peace of mind.​
 

●​ For regulators, it offers effective, low-cost oversight.​
 

●​ For the industry, it raises the transparency benchmark across all asset-backed projects.​
 

The system’s impact extends beyond GoldStay itself. As similar approaches gain adoption, the industry as a 
whole will move toward greater transparency, accountability, and user empowerment. 

We anticipate that regulatory bodies will increasingly expect this level of transparency, making it not just a 
competitive advantage but a minimum standard for compliant operations. 

GoldStay proves that it is possible to build financial systems that are highly automated, fully transparent, 
and independently verifiable. 

Through mathematical proof instead of trust, continuous verification instead of periodic audits, and radical 
transparency instead of selective disclosure, we establish a foundation for the future of digital financial 
infrastructure. 

This document represents Libertom Corporation S.A.’s commitment to radical transparency and 
continuous improvement. Feedback, suggestions, and independent verification are not only welcomed but 
actively encouraged. Together, we can build more trustworthy and transparent financial systems that serve 
the interests of all participants. 
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GoldStay: A Gold-Backed Stablecoin 
 

1. Executive Summary 

GoldStay (GSTAY) is a gold-backed stablecoin designed to combine the timeless stability of gold with the 
accessibility, liquidity, and transparency of blockchain-based assets. Conceived by Libertom Corporation 
S.A., the project was developed in response to the growing global demand for secure and reliable 
value-preservation instruments in a world increasingly characterized by monetary instability, inflation, and 
currency devaluation. Each GSTAY token corresponds to exactly one gram of 99.99% fine gold, fully 
collateralized through highly liquid exchange-traded funds (ETFs) and, in the medium to long term, 
progressively allocated into directly held physical gold. 

What distinguishes GoldStay from other stablecoins or tokenized gold products is its radical commitment to 
transparency. Instead of periodic audits that may or may not be disclosed in detail, GoldStay employs a 
real-time, on-chain auditing system that allows anyone to verify reserves, issuance, and redemption processes 
at any moment. This transparency is complemented by robust technical and legal frameworks that ensure 
not only the security of the token but also the compliance of the issuing entity with international standards 
of financial regulation. The combination of real asset collateral, technical rigor, and legal robustness creates a 
new benchmark for commodity-backed stablecoins. 

The project is particularly relevant for economies suffering from inflation and monetary volatility, such as 
those in South America. By offering an asset denominated in grams of gold but fully transactable within 
blockchain networks, GoldStay addresses the needs of individuals, businesses, and the broader crypto 
ecosystem. It is not only a hedge against inflation but also a practical payment medium and a financial 
instrument capable of integration into decentralized finance (DeFi) protocols and traditional financial 
systems alike. 

 

2. Macroeconomic Context 

To understand the significance of GoldStay, it is essential to examine the macroeconomic backdrop against 
which it emerges. The world is experiencing a period of sustained monetary instability. In emerging markets, 
the effects are particularly devastating. Argentina, for instance, has recorded inflation levels exceeding 100% 
annually in recent years, while its cumulative inflation over the past decade has surpassed 1600%. Brazil, 
despite being one of the largest economies in Latin America, has faced repeated cycles of monetary shocks 
and more than 80% cumulative inflation during the same period. 
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Even developed economies are not immune to the erosion of purchasing power. In the United States and the 
European Union, inflation levels unseen for decades have diminished the reliability of fiat currencies as 
long-term stores of value. Investors and ordinary citizens alike have sought alternatives. Real estate, equities, 
and digital assets have all served as partial hedges, but each comes with drawbacks of volatility, illiquidity, or 
entry barriers. 

Gold has historically served as the universal safe haven. For centuries, it has been the anchor of trust during 
crises, wars, and monetary collapses. Yet, in modern times, direct investment in gold is not always practical. 
Physical gold requires secure storage and insurance, which impose costs that often outweigh its benefits for 
small investors. Divisibility is also a challenge: gold bars and coins cannot be easily transacted in fractions. 
Furthermore, the logistics of transport, verification, and authenticity checking make it inaccessible to many. 
ETFs have solved some of these problems but remain tied to financial market hours, centralized custodians, 
and annual fees. Tokenized gold projects exist but often lack transparency, with reserves disclosed only 
sporadically and managed by centralized entities with limited accountability. 

GoldStay responds to this macroeconomic context by offering an instrument that retains the stability of 
gold but resolves the traditional barriers of access. It achieves this through blockchain integration, on-chain 
audits, and a legal and governance structure designed to ensure trust. 

 

3. Value Proposition 

The value of GoldStay lies not only in its collateral but also in its usability and transparency. For individuals, 
GSTAY represents a way to protect savings from inflation without requiring the logistical complexities of 
physical gold. The token allows borderless transfers without the need for currency conversion, making it 
attractive for remittances and cross-border commerce. Within the Libertom ecosystem, transfers incur no 
fees, while on-chain transfers outside the ecosystem carry minimal charges, capped at levels far below those 
of traditional banks or remittance services. Importantly, the token is divisible to eight decimal places, 
enabling microtransactions and broader accessibility. 

For the cryptocurrency ecosystem, GoldStay introduces a new standard of verifiability. Most stablecoins in 
circulation today are pegged to the U.S. dollar and rely on opaque attestations of reserves. GoldStay, by 
contrast, establishes a gold-backed standard, offering a stablecoin whose collateral is both auditable in 
real-time and composed of a universally trusted asset. This transparency elevates trust not only in the token 
itself but also in the broader DeFi environment into which it integrates. Developers can build decentralized 
applications, lending protocols, or derivative products on top of GSTAY with full confidence in its backing. 

For companies, especially in South America, GoldStay provides an alternative treasury management tool. By 
holding working capital in GSTAY, businesses protect themselves against local currency devaluation. 
Cross-border trade is simplified, as payments can be made directly in tokens pegged to gold rather than 
volatile local currencies. In addition, corporate clients may access preferential fee structures, making 
GoldStay a competitive option compared to both traditional banking channels and competing stablecoins. 
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The broader value proposition extends to the long-term vision: GoldStay is not merely a store of value but a 
means of payment and a foundation for new financial products. The planned introduction of the GoldStay 
Card will allow direct spending in GSTAY, bridging the gap between blockchain assets and everyday 
commerce. 

 

4. Technical Architecture 

The technical foundation of GoldStay reflects the principles of security, transparency, and efficiency. GSTAY 
is deployed as an ERC-20 token on the Polygon network. Polygon was selected after a comparative analysis 
of Ethereum, Binance Smart Chain, Avalanche, and Solana. The choice balances low transaction costs, fast 
settlement times, compatibility with Ethereum’s vast ecosystem, and environmental sustainability through 
Proof-of-Stake consensus. 

Each GSTAY token corresponds to one gram of 99.99% fine gold, with issuance directly tied to collateral 
acquisition. There is no maximum supply; tokens are minted strictly in response to collateral deposits. The 
core smart contracts include advanced features: role-based access control (RBAC), pausable transfers in 
emergencies, reentrancy protection, time-locked administrative functions, and configurable minting limits. 
This ensures that no single party can unilaterally compromise the system. 

The on-chain audit system is one of GoldStay’s most innovative elements. Every event—whether minting, 
redemption, or reserve update—is recorded immutably. Each transaction includes not only the quantity of 
gold acquired but also references to documentation, often stored on IPFS, that can be independently 
verified. Collateralization ratios are calculated automatically, ensuring that circulating supply never exceeds 
reserves. In practice, this means that any user, auditor, or regulator can verify the status of the system in real 
time without relying on third-party attestations. 

Security is reinforced through multiple layers. Multisignature wallets govern critical operations such as 
contract upgrades, reserve updates, and large-scale minting. Circuit breakers automatically halt operations if 
anomalous parameters are detected, such as sudden surges in redemption requests or discrepancies in 
reserves. All administrative actions are subject to time locks, giving the community and oversight 
committees a window to intervene in case of suspicious behavior. 

By leveraging the efficiency of Polygon, GoldStay achieves near-instant transactions at a fraction of the cost 
of Ethereum mainnet. At the same time, bridges allow interoperability with Ethereum and other networks, 
ensuring integration with established DeFi protocols. 

 

5. Operational Workflows 
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The operational flows of GoldStay revolve around minting and redemption. Minting begins when a user 
requests tokens through the Libertom platform or API. The user specifies the desired quantity in grams and 
deposits the equivalent value in fiat or crypto. The system then conducts KYC and AML checks. Upon 
approval, Libertom acquires ETFs of gold corresponding to the requested amount. The acquisition is 
automated for small and medium volumes but subject to additional manual approval for larger transactions. 
Once the gold is secured, details of the acquisition, including reference identifiers and documentation 
hashes, are uploaded to the blockchain. Finally, GSTAY tokens are minted and transferred to the user’s 
non-custodial wallet. 

Redemption works in reverse. A user requests redemption, specifying the amount and preferred method of 
settlement. Tokens are transferred into a liquidity pool managed by Libertom rather than being immediately 
burned. This design increases operational efficiency and reduces market impact. The system calculates the 
equivalent fiat or crypto value based on the current price of gold and processes the payment. In cases of 
extraordinary demand exceeding liquidity reserves, ETFs are sold to cover redemptions, and excess tokens are 
burned to maintain the balance between reserves and circulating supply. 

Transparency is central at every step. A public dashboard, available at verify.goldstay.io, allows anyone to 
check circulating supply, total reserves, and the exact breakdown between ETFs and physical gold. Historical 
transactions of minting and redemption are also available, with cryptographic proofs of the documentation 
that underlies them. Independent auditors complement these mechanisms with quarterly reviews by Big 
Four firms, monthly ETF verifications, and semi-annual physical inspections of gold holdings. 

6. Organizational and Legal Framework 

The issuance and management of GoldStay are entrusted to Libertom Trust Trade Ltd., a subsidiary of 
Libertom Corporation S.A. incorporated in Nevis, a jurisdiction strategically chosen for its balance between 
financial innovation, regulatory clarity, and strong asset protection laws. Nevis operates under British 
Common Law and has over three decades of stability in regulating international financial services. By 
situating the project there, Libertom ensures not only favorable tax treatment but also compliance with 
international standards of anti-money laundering (AML) and know-your-customer (KYC) requirements. 

The legal framework provides full segregation of user assets from the company’s operational funds. This 
means that even in the unlikely event of corporate insolvency, collateralized gold reserves remain fully 
protected. Nevis law strengthens this protection through legal barriers against frivolous claims, short 
contestation periods, and rigorous evidentiary requirements for creditors. These mechanisms, combined 
with corporate structuring, minimize counterparty risk for token holders. 

The governance model adopted by GoldStay is hybrid in nature. At its core lies a centralized executive 
committee composed of five members, including Libertom executives and independent experts, which 
meets weekly to define strategic directions and oversee crisis management. A dedicated risk committee, 
composed of specialists in compliance and financial risk, convenes biweekly to monitor exposure, analyze 
potential vulnerabilities, and propose mitigations. Complementing these bodies is an independent audit 
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council, composed of auditors and blockchain specialists, which meets monthly to validate the integrity of 
reserves and operations. 

Transparency mechanisms are embedded into this governance structure. Regular quarterly reports are made 
publicly available, alongside real-time dashboards, providing stakeholders with clear insight into reserves, 
operations, and financial performance. In future phases, GoldStay aims to progressively decentralize 
governance. Plans include establishing a user advisory council, enabling community voting on selected 
operational decisions, and adopting on-chain governance for specific processes. This gradual evolution 
balances early-stage efficiency with long-term democratic participation. 

The legal framework also extends to detailed contractual arrangements. Libertom has entered into 
agreements with brokerage firms, custodians, liquidity providers, and auditors, ensuring operational 
resilience. These contracts clearly delineate responsibilities, establish service-level agreements, and enforce 
confidentiality and data protection. For users, comprehensive Terms of Service and Privacy Policies clarify 
rights and obligations, ensuring transparency in minting, redemption, and dispute resolution. Collectively, 
this organizational and legal framework ensures GoldStay’s credibility and resilience in both regulatory and 
market terms. 

 

7. Business Model and Monetization 

GoldStay’s business model has been designed for sustainability while keeping costs competitive for users. 
Revenue streams are diversified across immediate, short-term operations and longer-term strategic 
developments. 

The primary sources of revenue in the early years are fees on minting, redemption, and currency conversions. 
For example, when a user mints new GSTAY tokens by depositing fiat or crypto, a small fee—typically 
0.5%—is charged. Similar fees apply to redemptions. Conversion fees arise when users exchange GSTAY for 
different fiat currencies such as BRL, ARS, UYU, USD, or EUR. Transfers within the Libertom ecosystem 
remain free of charge, fostering adoption and circulation, while external blockchain transfers carry minimal 
fees, capped to ensure predictability. 

Secondary revenue sources include yields generated on ETF reserves. Since reserves are invested in liquid 
ETFs that often produce modest returns, these can contribute to operational sustainability without 
compromising the 1:1 collateralization ratio. Premium services add another revenue layer, with corporate 
clients paying for advanced treasury solutions, integration with enterprise systems, and priority service. 

Looking toward the medium and long term, GoldStay plans to expand into broader financial services. The 
GoldStay Card, both physical and virtual, will allow direct payments in GSTAY, effectively connecting 
blockchain assets with real-world commerce. Merchant payment gateways will enable businesses to accept 
GSTAY directly, reducing reliance on costly intermediaries. International remittances, a major financial 
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corridor in South America, represent another opportunity, with GSTAY offering faster, cheaper, and more 
reliable transfers than traditional remittance networks. 

The long-term strategy also includes the development of derivatives and structured products. Futures and 
options based on GSTAY will allow investors and institutions to hedge against gold price fluctuations. 
Exchange-traded funds (ETFs) denominated in GSTAY and composite indices incorporating the token are 
envisioned. These products will further integrate GoldStay into global financial markets and expand its use 
cases. 

Financial resilience is reinforced by the creation of stabilization and contingency funds. A percentage of 
revenues is allocated to a stabilization fund invested in liquid, low-risk assets, serving as a buffer in times of 
market stress. A regulatory contingency reserve is also maintained to cover compliance costs in case of 
evolving regulations. Together, these reserves guarantee liquidity and regulatory adaptability, ensuring that 
the business model is robust across varying market conditions. 

 

8. Financial Projections 

The financial projections for GoldStay are ambitious yet grounded in conservative assumptions. In its first 
year, the project anticipates a capitalization of approximately $10 million, supported by an expected 25,000 
active users. Transaction volumes are forecast at $80 million, with revenues around $500,000. Given the lean 
operational model, operating costs are expected to remain at $250,000, producing a margin of 50%. 

By the second year, capitalization is expected to rise to $50 million, with transaction volumes of $400 million 
and revenues of $3 million. User adoption is projected to reach 100,000, reflecting both organic growth and 
targeted expansion strategies in South America. Operational costs will scale moderately to $900,000, while 
operational margins improve to around 70%. 

In the third year, GoldStay aims for capitalization of $200 million and 350,000 active users, with transaction 
volumes exceeding $1.2 billion. Revenue projections stand at $12 million, with operating costs at $2.4 
million, yielding margins near 80%. This level of profitability reflects the efficiency of the hybrid collateral 
model, which leverages ETFs for scalability while progressively integrating physical gold. 

The break-even point is expected within the first nine months of operation, driven by a relatively low 
customer acquisition cost estimated at $5–10 per user and a lifetime value of $30–50. A churn rate of 
around 3% monthly has been incorporated into the model. Beyond direct revenues, intangible benefits such 
as brand credibility, trust in radical transparency, and regulatory resilience are expected to reinforce 
long-term adoption and profitability. 

Compared with traditional tokenized gold models, GoldStay offers significant cost advantages. While 
proprietary physical gold custody incurs high upfront capital requirements and annual costs of 
$15,000–25,000 per million dollars, GoldStay’s ETF-based approach reduces costs to $2,000–6,000 
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annually. This efficiency enables rapid scaling, with minimal barriers to expansion into new markets. The 
financial projections thus rest not only on demand for gold-backed stability but also on the unique efficiency 
of the model. 

 

9. Conclusion 

GoldStay represents a decisive step forward in the evolution of stablecoins and digital finance. At a time 
when fiat currencies are losing credibility and existing stablecoins face growing scrutiny over transparency 
and trustworthiness, GSTAY establishes a new paradigm by anchoring itself in the oldest and most reliable 
store of value: gold. Yet it goes beyond traditional gold-backed assets by eliminating barriers of access, 
ensuring real-time verifiability, and providing practical usability within both the crypto ecosystem and the 
broader economy. 

For individuals, it offers protection against inflation, borderless usability, and true ownership. For 
businesses, it provides capital security, reduced transaction costs, and simplified cross-border trade. For the 
crypto industry, it delivers a model of radical transparency, inspiring confidence for developers and 
institutions seeking reliable collateral in decentralized applications. By combining gold’s intrinsic stability 
with blockchain’s technological advantages, GoldStay bridges the gap between tradition and innovation. 

The vision of GoldStay extends beyond being a store of value. It is positioned as a medium of exchange, a 
treasury instrument, and a foundation for new financial products. With its robust legal framework, efficient 
business model, and ambitious financial projections, it stands as more than just another stablecoin. It aspires 
to be a cornerstone of digital finance in the twenty-first century, bringing together the trust of gold and the 
transparency of blockchain to create a truly global standard of stability. 
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